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SCOPE

This policy complements other university internal controls and sets out the risk management
framework to be implemented at UFV.

DEFINITIONS

In this policy, the following definitions apply:

Risk: The potential for loss or the diminished opportunity for gain caused by factors that can
affect the ability to achieve an administrative, academic, operational, or strategic objective or

desired outcome

Risk Management: The planned and systematic approach to the identification, evaluation, and
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(ERM) process. A university
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